
KALECKI‘s PARADOXICAL ODYSSEY

Science, Life and Cognition vs. Prejudice, Tyranny and Oppression



We arrive at a very complex scientific journey of ~35 years, 11 major cosmopolitan centres of learning and more than
10 countries of activity. The connection of science, life and cognition is obvious; the period covered both World Wars.



PROSPERITY BY DEMAND ? Investment drives the motion and
development of capital; profit expectations do stimulate entrepreneurs.



The trained civil engineer researched the economic effects of world
depression for 7 years at the newly established Institute of
Conjuncture (IBRKK). Unemployment of his own father and the social
contrast of progress and poverty left a deep mark in him, searching
for scientific explanations and practical exits.



Under the non-deniable intellectual influence of Tugan-
Baranovksy, Kalecki embarked into the study and action field
of analyzing the conflicting dynamics of capital, in a statistical
manner, which is an apparent paradox and spiritual odyssey.



The research of Kalecki and his application ot the
scientific method always conflicts not only with
the study subject (systemic behavior of capital), 
but inevitably causes a political friction with the
ruling power elite or class (systemic ignorance of
the power structure).



Being nominated for the Nobel Economics Prize in
1970, his untimely death made this event
impossible.



This statement refers to Kalecki‘s scientific
observations on the full employment economy and the
political unwillingness of the rentier class to support
this approach, due to its own possible power loss.



Both remarks of J.Robinson do deserve our full
attention, with respect to the conflicting and
exhausting life experiences of Michal Kalecki.



KALECKI‘s PROFIT EQUATION


